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ñFreedom is never voluntarily 

given by the oppressor, it must 

be demanded by the oppressed.ò 

  

~ Dr. Martin Luther King ~ 

 

 

This new year brings many changes,  especially to the Federal Tax Code. This year 

will not be different than any other when it comes to taxes.  Youôre going to have to pay 

theméand itôs best if you know what the new laws are, so you can plan ahead and pay the 

lowest legal amount possible!   

 

 And yes, Congress has changed the tax laws again for 2007. (They NEVER seem to 

be able to maintain a set of tax laws for more than one year. Sigh.) What do these new tax 

laws mean to you?  Well, first of all, things are going to get EVEN more complicated, and 

harder to figure out.  (If that even seems possible.) 

 

 Hereôs the biggest beef we have with all this tax law tinkering.  

 

Every year when Congress decides to make changes in the Tax Code, a law they 

passed one year is negated by a new law they pass a year or two later.  

 

A provision they put in place that could allow you to legally save taxes one yearéno 

longer applies in a later year. Thatôs like while you driving up to a stop light on greenéand 

then it just turns red without a yellow light right before you go through a busy intersection, 

risking a dangerous accident. What they told you was OK one second, without warning is not 

OK another second.  

 

The New Year: A Time For Looking Forward And Looking Backé 

  

At the start of this new  year, we send you our best wishes for happiness and success. The 

year just finished is filled with your accomplishments, and we thank you for your work and 

dedication.   

 

On the lighter side, while we certainly deserve a happy new year, researchers, 

psychologists, and poll takers want to tell us how to get one. Some of their conclusions:  

people who are engaged in their work are happier than those who are not, according to the 

Gallup Organization. Those who are trained for their jobs are  happier than those who are not. 

Psychologists at the University of Pennsylvania say people who are more resilient are happier. 

They know how to view situations in a positive light and come up with solutions for 

problems.  

 

Economists at Dartmouth College say that if you are single, you have to earn more 

money than a married person in order to be just as happy. Pennsylvania State University 

sociologists say that how people view money is related to their peers and friends. They say 

"relative wealth" is more important than "absolute wealth." Stanford University researchers 

discovered that people actually get more satisfaction and happiness from anticipating a 

purchase than from owning the item. Researchers at the Marketing Department of State 

University of New York at New Paltz say "recreational shoppers" have lower self esteem than 

those who shop for necessities. We wish you and yours success, health, and happiness in the 

new year! 
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ï REMEMBER ï 

WE WANT YOU TO CONTACT US WITH YOUR "HERE'S WHAT WE'RE THINKING 

ABOUT DOING QUESTIONS", NOT YOUR "GUESS WHAT WE JUST DID!" COMMENTS! 

 

My point is that the changes 

you made with your taxes in 2004, 2005, 

or 2006 écould actually make you pay 

more money in income taxes in 2007. 

(Sigh.)  

 

Congress should be ashamed of 

themselves. Why? Well, first of all itôs 

not fair to us tax payers to have these 

codes changing every year.  It gets 

incredibly complicatedéand itôs 

virtually impossible to keep up with 

them and their tax antics.  

 

 Want a big and awful example? 

How about this: The ñKiddie Taxò, has 

been changed drastically.  It used to be 

that the tax applied to children 14 years 

of age or younger.  But now theyôve 

changed it to affect kids up to 18 years 

old.  What does this mean? 

 

 Well, this means that families 

who have savings put away for their 

childrenôs college can expect that money 

to be taxed more heavily because of this 

new law.  There are a few things you can 

do to offset this new disaster of a 

lawébut DONôT DO ANYTHING until 

you talk to a tax and investment expert 

BEFORE YOU TAKE ANY ACTION! 

This is NOT an area for amateur night. 

Trying to fix this problem yourself can 

cost you a fortune, so please let the right 

professionals help you. 

 

 Another law that has been 

changed relates to charitable donations.  

The IRS requires that you have receipts 

of all your cash that you give.  Yes, 

believe it or not, they expect you to get 

receipts for money you drop into the 

collection plate, and the change you give 

to the guy in the Santa suit ringing the 

bell outside your local grocery store. 

(NO, we are NOT making this stuff up. 

The Congress people YOU voted for 

pass insane laws like this. Maybe keep 

this in mind next time you vote. Find out 

how they voted on laws like this.)  

 

 This new idiotic law is also 

going to make the process of actually 

figuring out through your charitable 

donations a lot longer. Plus, the WORST 

part is that we could easily see this 

stupid law leading to people making less 

donationséknowing that theyôre going 

to have keep track of every cent they 

donate with receipts, or they wonôt get 

the deduction. And if people canôt get 

tax deductionséthey will likely donate 

less. Right?  

 

 Who wins with this sort of 

insanity? We can tell you who will lose 

for sure: charities who need money so 

badly. (Sigh.) 

 

 However, there is some good 

news that comes out of the tax changes 

in 2007.  One is that you will be able to 

put more money into your 401(K) plan at 

work. But, once again, you should not 

take any action on your retirement plan 

until you talk to a financial planner or 

similar professional so you can make 

sure that you do exactly what is best for 

your specific situation.  

  

Anyway, with the Tax Code 

changing every year itôs even harder to 

know what to do, or not do, to reduce 

your taxes to the lowest possible amount 

allowed.  

 

With that said, the ONLY 

weapon you have to help is to plan your 

tax situation each and every year! You 

must keep yourself up to date with all of 

the new tax laws, so youôre not dumping 

your hard earned money into the IRSô 

wastebasket! 

 

Now donôt wait until the end of 

2007, because by then itôll be too late to 

save money on 2007 taxes. You should 

start planning RIGHT NOW, in January 

of 2007éso that you get maximum 

benefits from an entire yearôs worth of 

tax savings! Even the Internal Revenue 

Service couldnôt argue with you about 

that! For example, itôs possible 

refinancing NOW may bring you big tax 

savings all year long! 

 

   Soédon't delay. Call us up to 

review how your financing is set up 

RIGHT NOW, while this is fresh on 

your mind. We'll take care of the rest! 

(Don't forget, we know where to find 

you!) 



 

    

 

 

 

Did You Know? 
(Our monthly feature of tidbits of news and info to make your life easier, your money work harder and so youôre healthy all the time!) 
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1.)  These steps can help to reduce your risk of vehicle rolloveréAny vehicle can roll over, especially on slippery 

winter roads.  Give winter weather your respect and allow for it. If a trip normally takes 30 minutes, it could take 45 

minutes or an hour in winter. The National Highway Traffic Safety Administration makes these recommendations for 

reducing the risk of rollover: 

¶ Don't get SUV overconfidence. The bigger the vehicle, the harder it is to stop. Quick stop attempts lead to rollovers. 

¶ Avoid conditions leading to loss of control. Common reasons drivers lose control and run off the road include 

driving too fast for conditions, driving while sleepy or distracted, and driving under the influence of alcohol or 

drugs. 

¶ Be extra careful on rural roads, especially in the winter. Rural roads can be misleading.  Unlike city roads, they are 

unlikely to be sanded or salted immediately. 

¶ Avoid panic steering. Overcorrecting is an act that can cause rollovers. If the vehicle goes off the road, gradually 

reduce your speed and ease back onto the road when it's safe to do so. 

¶ Maintain your tires. Improperly inflated or very worn tires are common reasons for losing control. 

¶ Load the vehicle properly. Check the owner's manual to determine the maximum safe load and the proper 

distribution of the load. Any load placed on the roof increases the likelihood of rolling over.  

¶ Always wear your seat belt. It will certainly reduce your risk of being killed or seriously injured in a vehicle 

rollover.  

 

2.) Carry your 'doggie bag' with pride, you're in good companyéWould you believe it? Some 

people are still a little reluctant to ask for a "doggie bag." Whether they are from a fancy restaurant 

with white table cloths, or Joe's diner down the street, filled doggie bags are a popular item. Health 

authorities recommend them, and most restaurants consider their use to be a compliment. A survey 

by the American Dietetic Association shows that 91 percent of Americans take leftovers home 

some of the time. About 32 percent do it on a regular basis. Getting a tasty lunch left over from 

last night's dinner is not a new idea. Food historians say that it was practiced in Shakespeare's 

time. Inns that wanted to please their guests provided huge napkins. It was partly because people 

ate with their hands, but the napkins provided a big container for leftover food that could be taken 

away for a later meal. The editors of USA Today wanted to see how widespread the doggie bag custom had grown. They 

visited seven countries including China, Japan, Russia, Thailand, London, France, and Brazil. In Singapore, they found 

that taking food home was not only OK, it was expected. At an expensive restaurant in Paris, staff was surprised at the 

request. But they packaged the food neatly in foil and plastic. In Bangkok, a doggie bag proved to be the rule rather than 

the exception. The official history of doggie bags in the U.S. is almost 60 years old. In 1949, Al Meister of Bagcraft 

Papercon developed a paper bag that was grease resistant. On the bag was a drawing of a dog and a poem by his wife 

that began, "Oh, where have your leftovers gone?"   

 

3.) Make PayPal work for youéPayPal, the fast-growing service first developed to pay for eBay purchases, has 

branched out. Dell, iTunes, Walgreens, and other companies now let you buy things online through PayPal. Its Web site 

enables you to pay  by credit card or by withdrawing funds from your bank account. With PayPal, sellers never see your 

personal information. But PayPal has caused one problem for users. After setting up the bank account link, PayPal 

automatically defaults to pulling money out of that account instead of charging your credit card. (Charging to your credit 

card costs PayPal much more than getting the money from the bank.) If you want to charge a purchase, you have to 

change the setting each time. PayPal cautions users never to click on any email that purports to be from PayPal. Bad 

guys use email designed to extract passwords from unsuspecting people. The phony emails look exactly like emails from 

PayPal, with all the same graphics. PayPal doesn't make its toll-free number known. If you really need help to use the 

service, the Wall Street Journal's Ron Lieber says you can reach PayPal at (800) 854-1366. 
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When Vera met Jason, their relationship was 

strictly platonic. As most people would have 

expected so completely, that no one would 

have ever given any other alternative a second 

thought. 

 

Hereôs the story. Vera, who was 51 years old 

two years ago, is the owner of a retail store in a 

nearby town. She has two grown sons, John, 

who still lives with her, working in her store, 

and Gary, who just got married, and has Veraôs 

first grandchild on the way. 

 

Vera divorced her first husband over 10 

years ago, when she found out he was having 

an affair with his administrative assistant. (He 

and Vera split up, and he moved in with his 

girlfriend. Their relationship only lasted a few 

months. He begged Vera to take him back, and 

she told him to ñstuff itò, as she described it to 

us.) 

 

Vera worked her butt off after the divorce, 

splitting duties of a full time mom and full time 

store owner. She was always tired, but kept 

going to make sure the boys were taken care of, 

and to make sure her business flourished. She 

put everything she had financially at risk, and 

had many sleepless nights, when sales were 

slow, or when she made mistakes buying 

merchandise. 

 

Ultimately, her toughness and perseverance 

paid off, and the store became a cash flow cow! 

Vera became a wealthy woman all on her own. 

 

Fast forward to two years ago, when Jason 

was hired to work in the store selling on the 

floor, doing all kinds of stock work, and other 

typical retail store jobs. At that time, Jason was 

36, had been through an endless series of low 

level jobs since dropping out of college. 

 

Jason is considered a handsome young man 

by all who know him. Jason and Vera hit it off 

right from the start. Everyone assumed they 

were just two people at work who got along, 

and nothing more. Especially since their ages 

were so far apart. 

 

Well, apparently Vera thought Jason was a 

special man, in a much more personal way than 

anyone would have thought. Vera and Jason 

began dating. At first they kept their personal 

relationship a secret. But as always happens, 

someone who knows someone who knows 

Success Story Of The Month! 

There May Have Been Some Better Ideasé 

(Note:  The details of these stories have been changed to maintain confidentiality, and some compilations are used to accomplish anonymity.) 

someone saw the couple out for dinner in a 

neighboring townéand the word quickly 

filtered back to everyone they know in town. 

 

Veraôs sons were the most upset. They 

thought Jason was a ñgold diggerò trying to 

ñhorn inò on their momôs hard earned wealth. 

Things immediately became impossible at 

work, and Jason had to leave Veraôs employ. 

 

Vera got Jason an apartment, and began 

spending lots of time with him there. This 

ñMay Decemberò romance was not making 

people they knew happy for them. Right or 

wrong, people think what they thinkéand no 

one can change that. 

 

Well, as you may have guessed, Jason turned 

out to be not such an honorable guy. 

 

Vera came in to see us, but it was just 

recently. Almost two years after her and Jason 

beginning their relationship. She came in with 

both of her sons. Vera was visibly upset. 

 

She was embarrassed as she told us her story. 

We told her not to worry, that we deal with all 

kinds of money problems, and that we just want 

to help her and her family. She was more 

relaxed, and proceeded to tell us how Jason had 

encouraged Vera to buy lots of expensive gifts, 

take him on deluxe trips, and buy into risky 

sounding investments his ñfriendsò had 

arranged for them. And, much more of the 

same. Weôre sure you get the idea. 

 

As soon as Vera started to question Jason 

about the financial issues, particularly the 

investments, Jason announced he was ñmoving 

onò, and split. Vera was devastated for obvious 

reasons. But mostly, because she ñfelt like such 

a foolò, as she described her state of mind. 

Gary and John told Vera not to think like that, 

and to stop beating herself up. Gary said, 

ñMom, we love you. We donôt think you did 

anything foolish. Weôre just happy youôre back, 

and want you to get back on track.ò 

 

Vera gave us all her current financial 

information, and we found that she had some 

money left, but really needed a plan to regain 

her assets. 

 

The biggest thing we could do to help Vera 

was to get a handle on her assets, liabilities and 

debtséand to put together an entirely new and 

creative financing program for her. It took 

some research, but we were able to put together 

a custom designed package that included a 

combination of conventional financing, along 

with some unconventional, portfolio loans. As 

a result, we were able to: 

 

¶ Save Vera over $700 a month on her 

monthly payments. 

 

¶ In conjunction with her accountant, save 

her another $350 a month in income taxes! 

(Which her accountant used to re-do her 

W-4 and get the $350 a month NOW in 

the form of lower withholdings. He said 

Vera should get the tax savings NOW, and 

not wait to get them in a lump sum at tax 

time.) 

 

Thatôs over $1,000 a month back in Veraôs 

pocket, which was a HUGE help to her! 

 

As you can probably guess, Vera was thrilled 

with her new financing arrangements. 

 

Sheôs also thrilled that although she truly did 

get taken to the ñcleanersò by her former 

boyfriend, sheôs going to be able to recover and 

still be OK financially speaking. 

 

We can also tell that Veraôs going to be OK 

emotionally. Sheôs been through a lot, but 

Veraôs so strong and independent. Sheôs going 

to be just fine. 

 

While Veraôs story may not be the same as 

yours, or your loved oneséyou can stand to get 

a ñfinancial check-upò to see if we can save 

you money in needless income taxes, and other 

monthly payments. Why not call us NOW to 

get your finances reviewed so you can do the 

best for yourself and your family? PLANNING 

BEFORE TAKING ACTIONS IS THE MOST 

FUNDAMENTAL, AND IMPORTANT 

ELEMENT OF FINANCIAL SUCCESS!! So 

make sure you take heed, and call us BEFORE 

making any moves!  

 

 

ñWe can let circumstances rule 

us or we can take charge and 

rule our lives from within.ò  

 

~Earl Nightingale ~ 
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Financial Tip Of The Month 

Please keep in mind that this tip is designed to be of help for you, but is not to be relied upon as advice. It is merely a reminder that 

there are many choices you have available to you, and that planning is the only way to find the right answers for your situation!  As with any 

financial issues, make sure you get the right information before making a decision!  If you have any questions, weôll be glad to help you! 

 

Study Health Insurance Enrollment Plans To Determine Which Is Best For Youé 
 

When it's time to enroll in a company's health insurance plan, or renew your coverage, be sure 

to determine which coverages you actually want. 

 

 Some people automatically order the same plans they had before. Others do nothing and are 

automatically enrolled under their employer's default option. It's worth spending an hour of your time, 

however, to review the details of your health insurance options. What you can expect to see this year: 

 

Health Tip Of The Monthé 

These tips are not for everybody and should not be taken as specific recommendations. Before you take any action regarding yours or anyoneôs health, we strongly 

suggest you consult a qualified physician! 

Reduce your heart attack risk! OK to eat all the fish you wanté 
 

 

 
It has been a dilemma. 

Health authorities agree that 

there are big health benefits to 

eating fish. On the other hand, 

they said we should limit our 

consumption of fish because of 

toxic chemicals. Now the 

dilemma is over. The new conclusion is: Eat all the fish you 

want. Two federally funded studies, one from the Institute of 

Health, the other from Harvard and Brigham and Women's 

Hospital in Boston, have analyzed hundreds of studies. They 

¶ Higher premiums for 2007. Health insurance costs rose 7.7 percent in 2006, according to the Kaiser Family Foundation. 

Companies are likely to pass on some or all of the increase in the form of higher premiums, deductibles, and co-payments. 

 

You can usually reduce your premiums by accepting a higher deductible. 

 

¶ Employee benefits consultants at Deloit Consulting say the higher deductible isn't a good idea unless you have saved enough to 

cover it. Anyone can have an accident or develop a serious illness. 

 

¶ Companies are doing dependent audits to make sure workers' dependents qualify for health insurance coverage. You may be 

asked to provide marriage, birth, or  adoption certificates to prove that your dependents are eligible.  

 

Many plans cover full-time college students until age 23. Be sure to notify your plan when the child turns 24. If the oversight is 

uncovered in an audit, the plan could seek reimbursement. 

 

¶ Health care flexible spending accounts remain the most effective way to pay for expenses your plan doesn't cover. Flex 

accounts let you use pretax dollars to pay for deductibles, co-payments, and other expenses not covered by health insurance 

plans. 

 
 

 

have determined that eating more seafood may help reduce the 

risk of heart disease in the general population. Harvard 

researchers found that people who eat one to two servings of 

fish per week, especially fatty fish like wild salmon, may 

reduce their risk of death from heart attacks by 36 percent, and 

the rate of death in general by 17 percent. In addition, the 

reports show that pregnant or nursing women who eat fish 

pass similar beneficial effects on to their infants, including 

improved visual acuity and cognitive development. Women 

who are pregnant or nursing should avoid eating shark, 

swordfish, tilefish, and king mackerel.  They should limit their 

intake of albacore, or white tuna.  

 
 


